




















































































































































































































































Fazzari, S. M, Hubbard, R. G., and Pertersen, B. C, "Financing Constraints
and Corporate Investment," Brookings Paper on Economic Activity,
1988.
Fair, R. C. and Jaffee, D. M., "Methods of Estimation for Markets in
Disequilibrium," Econometrica, Vol.40 No. 3, May 1972.
Jaffee, D. M. and Russell, T., "Imperfect Information, Uncetainty, and Credit
Rationing," QJE, Vol. 90 No. 4, Nov. 1976.
Hoshi, T., Kashyap, A., and Scharfstein, "Corporate Structure, Liquidity and
Investment, Evidence from Japanese Industrial Groups," QJE, Vol. CVI
Issue 1, Feb. 1991.
Modigliani, F. and Miller, M. H., "The Cost of Capital, Corporation Finance,
and the Theory of Investment," AER, Vol. 43 No. 3, June 1958.
Myers, S. C. and Majluf, N. C, "Corporate Financing and Investment Decisions
When Firms Have Information That Investors Do Not Have," Journal
of Financial Economics, XIII, June 1984.
Stiglitz, J.E. and Weiss, A., "Credit Rationing in Markets with Imperfect
Information," AER, Vol.71 No. 3, June 1981.
＊　本稿は,教員特別研究の研究成果の一部である。
－348(141)－
